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REPURTUFTHECUUNCIL
FURTHEYEΛ RENDED31STDECEⅣ IBER,2U18

TheCUuncilhas pleasl1rein subIllittingits repUrt tUgcthcrvπ ththeauditedflnanical statements
theyearcnded31stDeccmber,2U18.

ASSUCIATIUN’ SACTIVITY
Theprincbalact行 i妙 UfthcAssdcat㏑n拍 tUprUmUtethegalneUftem怕 .

FⅨEDASSETS

De位位lsUftheflxedassetsaresetUut inNote4tUtheflnancial statements.
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INDEPENDENTAUDITUR恐 r田PURT

TUthelllemberSUf

THEHUNGKUNGVETERANS’ TEllNISASSUCIATIUNLTD
(香港元老網球總會有限公司)  allc四a飩edinHUllgKUng㏕ t1.limitedliability)

UpiⅡ iUn

WehaveauditedtheFlnand㏕ st飩emen杺 UfTHEHUNGKUNGVETERANS’ TEllNIS
ASSUCIATIUNLTD(”theCUmp缸ΨDSetUutUnpagcs4tU7,wⅡ chcUmpr沁ethestatementUf
ΠnancialpUsitiUnasat31December2Ul8,andthcincUmestatcmentfUrtheyearended31〕

Dece〕

2U18,andnUtestUthcFlnancial stateme吐 ,includingast1＿ arYUfsigniflcantaccUuntingpUh

InUurUpiniUn,theflnancial statementsUftheCUmpanYareprepared,inall rnaterialrespects,

inaccUrdanceⅥ咬ththeHUngKUngSmalIandMcdillm＿ SizcdEnti” FinancialRepUrtingStan
(” SME-FRS” )必suedbytheHUngKUngInstitllteUfCertifledPublicAccUulltaIl俺

(”HKICPAD
andhavebeen prUperlyprep缸 edinCUmpliance、 viththeIIUngKUngCUmpaniesUrdinance.

Ba§isfUrUpiⅡ i.Ⅱ

WecUnductedUl1raudit inaccUrdanceⅥithHUngKUngStandardsUnAuditing(” HKSAs”)and
withreferencetUPN9UU(ReⅥ sed9AudtUfΠnandalStatcmentsPreparcdinAccUrdancewith
theSmallandMedil1m-S抸 edEnti#FinancialRepUrtingStandardissuedbytheHKICPA.Uur
respUnsibilitiesunderthUsestandardsarefurtherdescribedin theAuditUΓ sRespUnsibilitiesfUr
AuditUftheFinancialStatements sectiUnUfUl1rrepUrt.WeareindependentUftheCUmpanYin

accUrdance碗 ththeHI●ICPA’sCUdeUfEthicsfUrPrUfessiUnalAccUuntants(” theCUde” ),
andwehavefulfl1ledUurrespUnsibilities inaccUrdancewiththe(EUde.WebelievethattheaudΠ

evidencewehaveUbtainedis sufi91cientandapprUpriatetUprUvideabasisfUrUl1rUpiniUn.

Re§ pUⅡsibiIities.fCouⅡ ciI一membersaⅡ dTIiUseCⅡargedwitIlGUverⅡ aⅡeefUrthe
I●1Ⅱane㏑ I§tateⅢ eⅡt§

ThecUuncil lnembersarerespUnsiblefUrthcprcp缸 a位UnUftheflnanc如 扭 statements in
withtheSME＿FRSissucdbytheHKICPAandtheHUngKUngCUmp利㏕eSUrdinance,andfUr
suchintemalcUntrUlasthecUuncilInembersdeteIⅢ Ⅱncis necessa,tUenabletheprepara位 UnUf
flnallcials怕 tements thatarcfreefrUInmaterial misst脫 ement,whetherduetUfraudUrcrrUr.

In preparlngtheflnanc立 狂 statements,thecUuncilInembersarerespUnsiblefUrassessingtheCUIlI

abilΠytUcUnjnueasagUingcUncem,disclUsing,asapplicable,rnatters relatedtUgUingcUncem

andusingthegUingcUncembasisUfaccUuntingunless thecUuncil lnemberseihcr intendtUliq

theCUmpanYUrtUceaSeUperatiUns,UrhavenUrealisticaltcmativebuttUdUsU.

ThUsechargedⅥ 政ulgUvemancearerespUnsiblefUrUversceingtheCUmpanYtflnanciⅡ repUrHng
prUcess.

Auditors.re§ pUⅡ§ibilitiesfUrtheaudit oftⅡeΠⅡaⅡeiaI§tatements

UllrU切ectivcsaretUUb城nreasUnableassuranceabUutwhetherthe且 nancial就atementsasawhd
arefreefrUmmatc㎡ alⅡIsstatement,whctherduetUfraudUrerrUr,andtUissueanaud北

Uris repUrt
that includesUl1rUpiniUn.UurrespUn血 uli妙 is tUexpressanUpiniUnUntheseflnancial statements
basedUnUl1rauditandtUrcpUrtUl1rUpiⅡ UnsUlelytUyUu,asabUdy,inaccUrdanccw北 hscctiUn
UfthcHUngKUngCUmpaniesUrdinance(Cap.62砂 andfUrnUUtherpurpUse.WedUnUtassulnc

。
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S.L.PUUN&CU.
CERTfFfEDPIrBLIc4ccU仞 Ⅵ田咻 S

INDEPENDENTAUDITUR’SIㄈPURT(CUntinued)

TUthelnembersUf

THEHUNGKUNGVETERANS’ TENNISASSUCIATIUNLTD
(香港元老網球總會有限公司)

ΛuditUrs’ respUⅡ§ibⅡiIesfUrtheal1dit oftherlnaⅡ cial statemeⅡ ts (cUⅡtiⅡued)

respUnsibilΠytU、砭fdSUraccept liabillytUanyUtherpersUnfUrthecUlltentsUfthis repUrt.ReasUn

aSSurallceisahighleveIUfassⅢ ance,butis nUtaguaranteethatallauditcUnductedinaccUrdance

HKSAswillalwaysdetectam脫 crial misstatementwheniexists.MisstatementscanarisefrUmn
errUrandarecUnsideredmateriali色  individuallyUrin theaggregate,theycUuldreasUnablybe
tUinfluencetheecUnUⅡicdecisiUnsUfusers takenUnthebasisUftheseflnancial statements.

AspartUfaIlaudΠ inaccUrdancewithHKSAs,weexerciseprUfessbnaljudgmentandm缸
nt日

prUfcss㏑nal skepIc抬 mthrUughUuttheaudΠ.WealsU
-Identi抄 andassess thehsksUfmaterial misstatementUftheΠ nancial statements,whethcrdue

UreIUr,designandperfUΠ naudit prUceduresrespUnsivetUthUserisks,andUbtainauditevi

thatis sufflcientandappropriatetUprUvideabasisfUrUurUpiniUn.TheriskUfnUtdetectinga

m必statement resultingfrUmfraudis㏑gherthanfUrUneresultingfrUmerrUr,asfraudmη mⅣ
cUⅡusiUn,fUrgeη吃 intentiUnalUnissiUns,Ⅱisrcprcsenta● Uns,UrtheUveHΠ deUf虹 1tcmalcUntrU1.

- UbtainanunderstandingUfintemalcUntrUlrelevant tUtheaudit inUrdertUdesignaudit prUcedu

thatareapprUpriatein thecircl1lmstances,butnUtfUrthepurpUseUfexpressingan opiniUnUnthe

cffectivenessUftheCUmpanY’ s intemalcUntrU1.

- EvaluatetheapprUp㎡ atenessUfaccUunti吧  pUⅡciesusedandthereasUnablenessUfaccUunting
estimatesandrelateddisclUsllresmadebythecUunil rnembcrs.

- CUncludeUntheapprUpⅡ atenessUfthecUunil rnembersuseUfthegUingcUncembaSisUfaccUlm

and,b鉧edUntheaud丘 eⅥdenceUb位拉ned,whetheramater㏑ l1mccr位坵n#e㎡ sts relatedtUevents
cUnditiUns that rnaycast signiflcantdUubtUntheCUmpany’ sabilitytUcUntinueasagUing
IfwecUncludethatarnaterialuncerta㏑ tyexists,wearerequiredtUdrawattentiUn inUura
repUrt tUtherelatcddisclUsl1resin theflnancial statementsUr,ifsuchdisclUsuresareinadequate,

mUdⅡyUl1rUpIIUn.Ul1rcUnclusbnsarebasedUntheaudieⅥ
denceUbt缸 neduptUthedateUf｛

auditU� srepUlt.HUwever,futureeventsUrcUnditiUns rnaycausetheCUmpanytUceasetUcUntin

asagUlngcUncern.

- EvaluatetheUVerall presentatiUn,stmctl1reandcUntentUf伍
eflnanc㏑ l statements,includingthe

disclUsl1res,andwhethertheflnancial statements represent theunderlyingtransactiUnsandevcn

inarnannerthatachievesfair presentatiUn.

WecUIlmunicatewiththUsechargedwlthgUvemanceregarding,alnUngUtherInatter耴
伍 eplaImcd

scopeandt上ningUftheauditandsigniΠ cantauditΠ ndings,includinganysignii● lcantdeflcicncies in
intemalcUntrUlthatweidenti打 山㏕ngUuraudit.

CertifledPublicAccUulltants

HUngKUng,3l stMay,2Ul9
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TⅡEΠUNGKUNGVETERΛ NS.TENNISΛSSUCIATIUNLIⅣ IITED
(香港元老網球總會有限公司)

BALANCESHEETΛ SAT31STDECEMBER,2Ul8

NUte

FIXEDASSETS

CURRENTASSETS

CashandB旅 Balances

FixedDepUsits

�尐ccUuntReceivable/Prepayments

CURRENTLIABILITIES

AccUuntPayablectc.

AdvancefrUmHKITF

NETCUⅦ NTASSETS

NETASSETS

SURPLUSCARRIEDFURWARD

Presidcnt

Mr.HUShaUMing,Herlnan

SeeaccUmpanyingnUtes

(4)

(6)

(6)

-4

2U18

HK$

18,512

444,92U

1,454,559

324,333

2,223,812

6U,U84

188,846

248,93U

1,974,882

1,993,394

1,993,394

1,993,394

2Ul7

HK$

36,

455

l,445,4

52U,2︳

2,421,

25U,

2,17U,5

2,2U7,38

2,2U7,38

Treasllrer

Dr.S】NTan,Jaime

㏑



THEHUNGKUNGVETERANS.TENNISASSUCIATIUNLIMITED
(香港元老網球總會有限公司)

INCUMEANDEXPENDITUREΛ CCUUNT
FURTⅡEYEARENDED31STDECEMBE民 2U18

l¢Ute 2U18

HK$

1,458,767

(213,987)

(213,987)

2,2U7,381

l,993,394

TURNUVER

(LUSS)/SURPLUSFURTHEYEAR

TAXATIUN

SURPLUSBRUUGHTFURWARD

SURPLUSCARRIEDFURWARD

(2c)

(5)

-5-
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HK$
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TΠEHUNGKUNGVETERΛ NS’ TENNISASSUCIATIUNLIⅣIITED
(香港元老網球總會有限公 司 )

NUTESTUTΠ EACCUUNTS
FURTHEYEARENDED3lSTDECEⅣ IBER,2Ul8

I.GENERAL

Theˊ虹ssUciajUn is incU卬 UratedinIIUngKUngundertheCUmpaniesUrdinanceandliInited
byguarartee、 vithregisteredUfflcelUcatedatRUUlllIUU8,UlympicIIUuse,lStadiumPath,

SUKUnPU,CausewayBay,HUngKUng TheprincipaIacjvityUftheAssUciatiUn istU
prUmUtethegameUftennis.

2.BASISUFPⅢ PARATIUNANDACCUUNTINGPULICIES

Theflnancial statementshavebeen prep缸 edunderthehistUricalcUstcUnVentiUnandcUmply
withtheslllallandMediurll＿sizedEnjtyΓ inancialRepUItingStalldard(SME-FRS)issuedby
theHUngKUngInstistuteUfCertiΠ edPublicAccUintallts.

砂 Revenue

Revenueis recUgnised、 vhen it is prUbablethattheecUnUIllicbeneflts、 vⅡ lnU、vtUthe
AssicUatiUnand、 vhentherevenuecanbemeasuredreliably,UnthefUllUwingbases一

i) Entrallcefeewhen tllecandidatehasbeenadmittedasamemberUftheAssUdatiUn.

ii) SubscriptiUnsupUnreceiptUnacashbasis.

iii)SpUnsrshipsalldtUumlllentfeeSupUnreceiptUnacashbaSis.

iv)Bank interestupUnreceiptUnacashbasis.

b)DepreciatiUn

DepreciatiUn is prUvidedtUwriteUffthebUUkvalueUftheΠ xedassetsattherateUf25U/U.

c)TumUver:AccUuntedUnacashba血 s

SpUnsUrships

General

Uthers:TUurnament&LeagueFees
Ⅱfememberfees

Urdina,MembershipFee
AssUciaterllembershipFees

Ballk interest

2Ul8

HK$

25U,UUU

l,125,6U7

48,UUU

7,9UU

15,3UU

lU,5U2

1,457,3U9

-6-

4,47

2Ul7

HK$

25U,

1,533

l15,5

5,

l(6;,



THEHUNGKUNGVETERANS.TENNISASSUCIATIUN已 IMITED
(香港元老網球總會有 限公 司 )

NUTESTUTHEACCUUNTS
FURTHEYEARENDED3lSTDECEMBER,2Ul8

3.CUUNCILME、 6BERS︳ REh6UNERATIUN

NUfeesUrremuneratiUnswerepaidtUlllembersUftheCUuncildtIringtheyear.

4.ΠXEDASSETS

CU脫 :

AsatU1.U1.2Ul8

Less:WrittenUf
z尐dditiUns

Asat31.12之 U18

DepreciatiUn:

AsatU1.U1.2Ul7

Less:WrittenUff

Ch缸gefUrtheye缸

Asat31.I2.2U18

NetBUUkValue:

Asat31.12.2Ul8

Asat31.12.2Ul7

5.TAXATIUN

NUprUvisiUnhasbeenmadefUrHUngKUngPrUΠ tsTaxastheAssUciatiUn isexemptfrUm
PrUfltsTaxunderSecjUn24(l)UftheInlalldRevenueUrdinance.

5.CASHANDCASHEQUIVALENTS

CashandcashcquivalentscUnsistUfcashUnhandandbalanceswlthbanks.Cashatbank

interestat prevaⅡingmarkctrates.TheaⅢ ,ngaInUuntsUfcashandballkdcpUsitsapprU】
6‵Δ:..鈺:..⋯︿I、、︿︷thelr n狂rv㏕ues.

CUNIPARATIVEFIGURES

CeltainUf2Ul7cUmparativeΠ gureshavebeenreclassifedtUcUnfUΠ nwiththecurrentyear
presentatiUn.

APPRUVALUFFINANCIALSTATEMENTS

Theseflnancial statementswereauthUrisedfUr issuedbytheCUuncⅡ
UftheAssUciatiUnUn

3l stA4ay,2Ul9.

7.

8.

-7

2Ul8

HK$

54,56

18,51

36,7



TΠEHUNGKUNG、 ETERANS.TENNISΛSSUCIATIUNLIMITED
(香港元老網球總會有限公司 )

INCUMEΛNDEXPENDITUREACCUUNT
FURTHEYEΛRENDED31STDECEMBE民 2Ul8
(FUrMaⅡagemeⅡ tInfUrmat㏑ ⅡPⅡ rpU§esUⅡV)

HK$
INCUME

Bank interest received

SundEyIncUme

GeneralSpUnsUrship

Membership

Ⅱfememberfees
Urdina呼 Ⅳ胎mbershipFees
AssUciateMembershipFees

Events&Activities

48,UUU

7,9UU

15,3UU

EXPENDITURE

Aud∥ fee

Bankcharges

Business registratiUnfee

DeprcciatiUn

Events&Activities

GUvernmentRates
Legal&LiccnseFees

MedicaIInsurance

MeetingExpenses

AGM/EGM
CUmmitteeJMeetings
CUuncilMeetings

PUstageS

PrintingandstatiUnery

TelephUneandCUmmunicatiUn

RentaIandmanagementfeestU
ManagementcUlllpanyUΓ UlympicHUuseLimited

SalariesandM.P.Γ undetc.
StUrageFees

Sund一/expenses
Travellinb.Expenses

WebsiteFees

PrUFltfUrtheyear

8,963

32,234

lU,5U2

1,458

25U,UUU

71,2UU

1,458,7石 7

13,UUU

1,UlU

2,25U

18,27U

979,5° 3

457
751

24,517

41,197

491

4,532

16,333

28,85t

525,348

8,547

3,3U5

3,l17

1,2UU

1,672,754

(213,987)


